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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Intellivate Capital Venture Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Intellivate Capital Venture Limited (‘the Helding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as 'the Group’), (refer Annexure
1 for the list of subsidiaries included in the Statement) for the quarter ended 31 December 2023
and the unaudited consolidated year to date results for the period 01 April 2023 to 31 December
2023, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Hoiding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and cther accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted cur review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10} of the Act, and consequently, doss
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEB! under Regulation 33 (8) of the Listing Regulation, to
the extent applicable. o
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and

Chartered Accountants

upon consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasis of Matter paragraph

We draw attention to the Note 3 which describes the restatement made to the comparative
consolidated financial information presented for the quarter ended and year to date 31
December 2022, and year ended 31 March 2023 on account of finalization of purchase price
allocation of assets and liabilities completed in quarter ended 30 September 2023, relating
to business undertaking of Boutonniere Hospitality Private Limited (BHPL) acquired by the
Holding Company during the previous year ended 31 March 2023, as further described in the
aforesaid note, within the measurement period allowed under Ind AS 103 "Business
Combinations”. Our conclusion is not modified in respect of this matter.

We did not review the interim financial results of 8 subsidiaries included in the Statement, whose
financial information reflects total revenues of ¥ 1,544 .44 lacs and ¥ 4,516.37 lacs, total net
profit after tax and total comprehensive income of ¥ 36.21 lacs and ¥ 70.65 lacs, for the quarter
and nine months period ended on 31 December 2023, respectively, as considered in the
Statement. These interim financial results have been reviewed by other auditors whose review
reports have been furnished to us by the management, and our conclusion in se far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the
review reports of such other auditors and the procedures performed by us as stated in
paragraph 3 above.

Qur conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

The Statement includes the interim financial information of 1 subsidiary, which have not been
reviewed by their auditors, whose interim financial information reflects total revenues of ¥ 5.91
lacs and ¥ 23.80 lacs, net profit/(loss) after tax of ( 6.35) lacs and ¥ 0.11 lacs and total
comprehensive income/{loss) of (¥ 6.45) lacs and 2 0.67 lacs for the quarter and nine months
period ended 31 December 2023, respectively, as considered in the Statement and have been
furnished to us by the Holding Company’s management. Our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of this subsidiary, are
based solely on such unreviewed interim financial information. According to the information and
explanations given to us by the management, these interim financial information are not material
to the Group. i
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Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial results certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

— k .l
AW :

Nitin Toshniwal

Partner

Membership No. 507568
UDIN: 24507568BKEJVF1030

Place: New Delhi
Date: 13 February 2024
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Annexure 1
List of entities included in the Statement

Name of Holding Company
1. Intellivate Capital Venture Limited

Name of Subsidiaries

1. Boutonniere Hospitality Private Limited
2. Barista Coffee Company Limited

3. Kaizen restaurant Private Limited

4. Welgrow hotels concept Private Limited
5. So Indulgent India Private Limited

6. Barista Coffee Mauritius Limited

7. Dream Plate Restaurants LLP

8. Manmeera Cufinary LLP

9. Manmeera Hospitality LLP

10. Welgrow Culinary LLP (Tili 21 June 2023)
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Intellivate Capital Ventures Limited
CIN : L27200MH1882PLC028715
Regd. Office: 1104, 120 SV Road Reporters Bungalow Near Shoppers Stop, Andheri West Mumbai, Mumbai 400053
Corp. Office: 301,302, Third floor,Vipul Agora Mall, MG road, Gurgaon, Haryana 122002
Website: www.intellivat, pital .in; Email: amfil @gmall.com; Mobile: +31 8750131314

Statement of consolldated financial results
" (in ¥ lacs, except for share data and If otherwise stated)

Quarter ended Nine months period ended Year endad
Particulars 31D b 308 31 Dy b 31 D« b 31 D b
2023 2023 2022 2023 2022 3 Marchzpad
(Unaudited) (Unaudited) (Audited)
(Unaudited) (Unaudited) Restated {Unaudited) Restated Restated
(Refer note 3) (Refer note 3) (Refer note 3)
1 Income
Revenue from aperations 3,807.95 3,629.01 2.386.83 10,882.52 252649 6,172.64
Otner income 186.47 289.20 77.84 937.56 93.47 386,64
Total income 3,994.42 3,918.21 2,464,687 11,820.08 2,619.96 6,559.28
2 Expenses
Cost of materials consumed 713.92 716.86 501.23 2,088.59 551.50 1.206.55
Purchase of stock-in-trade 512,39 517.18 286.54 1,568.08 286.54 636.01
Changes in inventories of finished goods and stock-in-process (15.43) (39.72) (10.086) (113.56) (10.06) 55,99
Employee benefits expense 831.10 794 82 506.74 2,421.22 553 87 1.315.08
Finance costs 261.83 290,31 198.70 848,47 206.55 530.97
Depreciation and amorusation expense 447 .80 45078 296.23 1,330.75 305.84 785.03
Other expenses 1,083.49 1.029.48 651.64 3,078.72 702.30 1,687.50
Total expenses 3,834.70 3,759.68 2,432.02 11,202.27 2,596.54 6,217.14
3 Profiti{loss) before tax and exceptional items (1-2) 1589.72 158.53 32.65 617.81 23.42 342.14
Exceptional items - - - - - 83.77
4 Profit/{loss) before tax but after exceptivnal items 159.72 168,53 32.85 617.31 23.42 425.91
5 Tax expense
Current tax 105.20 20.06 2804 220.77 29.04 (15.71))
Deferred tax charge/(credit) (75.08) (22.41) (28 93) (56.11) (27.13) 11185
| ax carlier years 10.82 - - 12.54 - 0.02
Total tax expense 40,96 67.65 0.1 177.20 1.91 96.16
€ Profit/(loss) for the period! year (4 - 5) 118.76 90.88 32.54 440.61 21.51 329.75
7 Other comprehensive income/ (loss)
Item that will not be reclassified to profit or loss
- Remeasurement of the defined benefit plan (1.00) {1.00) 1.00 (3.00)| 1.00 (15.51)
- Exchange differences on translation of foreign operations (0.08), 072 0.35 0.57 0.35 -
- Income tax relating to these items - - - - - -
Total other comprehensive income!/ (loss) (1.09) (0.28)| 1.36 (2.43) 1.35 (15.51)
8 Total comprehensive income/(loss) for the period/ year (6 + 7) 117.67 90.60 33.89 438.18 22.86 314.24
9 Profiti{loss) for the period/ year (6) 118.76 90.38 32,54 440,81 21.51 329.75
Attributable ta
Owners of the nolding company 105.78 5579 2262 37621 11.59 309.30
Non controlling interest 12.98 35.09 9.92 6140 8.92 2045
10¢ Other comprehensive income/ (loss) for the period/ year (7) {1.09), (0.28) 1.35 {2.43)) 1.35 {156.51)
Aributanle to 5
Owners of the helaing company (0.93) (0.08)] 1.14 (2.08), 114 (13.39)
Non controlling interest (0.76) (0.20), 0.21 (0.37) 0.21 (2.12)
11 Total comprehensive income/(loss) for the period/ year (8) 117.67 90.60 33.89 438.18 22.86 314.24
Altributable to
Qwners of the nalding company 104,85 55.71 23.76 377.15 12.73 295.91
Non cortrolling interest 12.82 34.89 10.13 €1.03 10.13 18.33
12 Paid-up share capital (par value of #1/- each fully paid) 447 56 430.28 430.28 447 58 430.28 430.28 "
13 Other equity 1682.80
14 Eamings/ (loss) per equity share Not annualised Not annualised Not annualised Not annualised Not annualised .
Basic 0.08 0.04 Q.02 0.29 0.01 D.30
Diluted 0.08 0.04 0.02 0.29 0.c1 0.30
| T
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