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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Gourmet Gateway India Limited (Formerly known as Intellivate Capital
Ventures Limited)

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Gourmet
Gateway India Limited (Formerly known as Intellivate Capital Ventures Limited) (‘the Company’) for the
year endad 31 March 2024, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents standalone financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies
Act, 2013 (‘the Act’), read with the Companies {Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive loss and other financial information of the Company for the vyear ended 31 March
2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 142(10)
of the Act Our responsibiliies under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAl") together with the ethical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

This Statement has been prepared on the basis of the standalane annual financial statements and
has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive loss and other financial information of the Company in accordance
with the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reascnable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Ghartared Accoumants

Cur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or errar, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reascnably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We zlso:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also respaonsible for expressing our opinion on whether the Company has in place an adequate
internal financial cantrols with reference to financial statements and the operating effectiveness
of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
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as a going concern. If we conclude that a material uncertainty exists, we are required ta draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to madify our opinion. Our conclusions are based on the audit evidence cbtained
up to the date of our auditor's report. However, future events or condilions may cause the
Company lo cease {o continue as a going concern; and

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10, We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

11. The Statement includes the financial results far the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

)
(‘?‘\1 y & J
pdteat

Nitin Toshniwal

Partner

Membership No. 507568
UDIN: 24507568BKEJWO5673

Place: New Delhi
Date: 30 May 2024

Chartered Accountants
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Staternent of standalone assels and labllitiss

| [in % lacs)
[ As al As al
Particulars 31 March 2024 | 31 March 2023
{Audited) {Audited)
ASSETS
Non-current assels
Right-ol-use assets 7,02 -
Financial assels
Invesiments 5.506.86 4,885.91
Tatal non-current assels (A) 5.512.87 4,885,091
Current assats
Financial assets
Trade maceivables 237.69 28.01
Gash and cash equivalenls 0,53 13.00
Loans - 323,50
Other financial assels . 25,12
Income tax assets {nel) - 4.10
Olher current assels 20.28 002
Total current assels (B) 250.50 394,48
Tolal assels (A+B) 5,771.37 5,280.40
EQUITY AND LIABILITIES
Equity
Equity share capilal 1.342.69 430.28
Instrument entirely equily In nature 26.65 =
Othar equily 3,741.46 1,61580
Tatal equity (C) 6,110.80 1.946.17
LIABILITES
Non-current liabilities
Financial liabililies
Borrowings 21757 301049
Leasa liahilities 4,26 -
Provisions 0.88 0.29
Deferred tax liabilities (net) 14.39 38.24
Tolal non-current liabilities (D) 33710 3,048.02
Currant liabilities
Financial liobilities
Barrowings 14.00 264.00
Lease liabiliies 293 -
Trade payables
I. lotal outstanding dues of micro enterprises and small enterprises & .
il. totel oulstanding dues of credilors other than micro enterprises and small enterprises 209.53 91
Other financial liabililies 3.12 9,56
Diher current liabilities a7 2.54
Provisions 0.00* 000 *
Current lax liabilites (net) 59.72 .
Total current liabilities (E) 323.47 28521
Total liabllities (F=D+E) 660.57 3,334,23
Total equily and liabilities [C+F) 5,771.37 5,280.40

' Rounded off lo zero

IDENTIFICATION
PURPOSES

Anubha
v Dham

Drigitally signed by
Anubhay Bham
Date: 2024.05,30
TH 840 +05'30
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Stalement of standalone financial results

{in ¥ lacs, except for share data and i olherwise slated)
Quarter endod Yoar ended
iR 31 Maroh 2024 | 31 D;:;;"b" 31 March 2023 $1 March 2024| 31 March 2023
(Refer note 7) (Unaudited) | (Refar nate 7) {Audited) (Audited)
1 Income
Revenue from operalions 236.16 13.22 14.76 276,81 49.15
Olher incoma 057 67,62 268.29 308.89 286,98
Total Income 236.72 T0.E4 2B4.04 674.80 335.10
2 Expenses
Purchase of stock-in-trade 21232 - . 212,32 -
Emplayee benelits expense 821 £.78 4.90 2565 15.78
Finance cosis 866 49.43 Ten 193.00 17.14
Amoriisation expense .70 - . 0.70 .
Olher exponses 27.84 11,93 9.99 58,40 24.48
Tatal exponses 255,53 67,19 87.29 481.07 162.40
3 Profit/(loss) before tax (1 - 2) (19.81) 3.65 196,75 183,72 172,70
4 Tax expunse
Currant tax (2.45) 66,20 2,50 70,13 2450
Deferrad tax charga/{credit) 2.23) (65.24) 19.39 (23.83) 41.18
Tax earller years - 3.79 0.02 3.79 0.0z
Tolal tax expense (4.68) 4,78 41.91 50,09 43.70
5 Profit{loss) for the perladiyear (3 - 4) {14.13) (1.10) 154 84 133.64 128,00
6 Other comprehensive incomel(loss)
Hem thal will not be reclassifiied to profit or [ags
- Remeazurement of the delined banefit plan (0.07) - - {0.07)
- Inceme tax relating lo these itams 0.02 - - 0,02
Tolal other comprehensive incomel/{loss) (0.05) . - {0.05)
7 Total comprehensive Incomel(loss) for the periodiyear (5+6) (14.18) {1.10) 154.84 133.59 129.00
& Paid-up share capital {par value of ¥1/- each fully paid) 1,369.34 447 .56 430,26 1,369.34 430,24
9 Other equity 3,741.46 1,615.89
Not annualisad | Not annualised | Nal annualised
10 Earnings / (loss) per equity share (EPSILPS) (T)
Baslc {0,01) (0.00)y 0.45 0.10 0.12
Diluted (0.01) {0.0m* 0.45 0.10 012
“Rounded off lo zaro
Anubhassvie
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Standalone statement of cash flows

[in ¥ lacs)
Year endeod Year ended
[eeiacs 31 March 2024 | 31 March 2023
(Avchited) (Audited)
(&) Cash flows from operaling activities:
Profit before tax 183.73 17z
Adjustiments for -
Add: Finanee cost 19278 117 14
Add: Interes! on lease liability 0z2
Add: Amorlisslion of dghl-of-use asset nin -
Adid: Bad detts and advance wrillen off 0,31
Less: Interest ncome {20.42) (24.91)
Less: Bain on shange in terms of finanalal Tabilities and borowings (377 50) (260.77)
Lass: Provision and lisbililies witlen back (1.09) (0209
Operating profit befure working capltal ehanges and other adjustments (21.52) 4.21
Warking capltal changes and ather adjustments:
Increase in rade recelvables (208,68) (28.32)
Inceeasa in financial assels 259,17 (24.97)
DNecraasel {Increase) in olher assels (20.26) 207
Increasel (decrease) in rade payable 20124 T3
Inerease in provision 053 0.20
Inerease in other financia! labilites (2.24) 519
Ingrease in other |labililiss 31,63 244
Cash llow lrami{used n] operating activilles post working eapllal changes 4.81 {28,78)
Insome lax (paid)! refund (10.10) (6.32)
Nel cash used in operating activities (A) (5.29) (35.10)
{B) Cash Hlows from Investing activities
Piwchase ol investments . [1,161.00)
Proceeds fram sale of subsidiary . 11,00
Invastmenl in subsidiary (619 64) 4
Loans receiplglvan to related paries 305,51 (305,51)
Interastincome recelved 3829 T7.09
Net cash used in invesiing activides (B) (276.14) 1,448.42)
{C) Cash flows from financing activities
Repaymeny redemption of preference shares (830.00)
Payrments for principal elament of lease labililes {0.53)
Payments for inlerest elament of lease (abililies (022 .
Proceeds from Issue of aquity Instruments £08 85 750,00
Proceeds from |ong-term borrawings B 255,38
Net cash flows from financing aclivity (C) 268.10 1,005.38
Net decrease in cash and cash equivalents (A+B+C) (13.39) (478.14)
Cash and cash equivalen| al the baginning of the yoar 13.86 492,00
Cash and cash equivalont at the end of the year 0.53 13.66
Anubhab s
Dharm

v Dham poe oz40530
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Notes bo Stundalenc and © liclatod Fi inl Results Tor the quarter and year ended 31 March 2024

1 Inteasns ol Regulation 33 of tha SEBRI (Ligting Chligatinae and Merlacuo Rayuliomunie) 2018, na amondod, Insss standalone and Conselidoted Ml asulis | Tnan cal
results”] for flo guaricr and yoar ended 31 March 2024 v been eviswed and recammentod lor sppeaval by the Audit Committv g cverdingly havo baen Approved by the
Bosd of Directors af Geurmet Gateway Indla Linited (Formely kiown as Intellivate Capital Venlures Linlled) {the “Gompamy® or thy *1okling Comigany”) al |l ruspuctive
meelings bl o 30 May 2024, The statutony audilors have expressed an enmodified audit aplnlon on thass financial iesults.

2 These audited fnzncal resulls have been prepared in dance with [ndian A

and Diselasurs Reguromonts) Rogulations, 2015,

3 The Cempany kad acauired the Boulenniere Hospitality Privale Limited on 05 M

ing Stardards {Ind AS") prescritad under Seclon 133 of this Companies Acl, 2013 and
other accounting principles aunarally aceepted In India and is in comphiance with the presentation and disclosure requitements of Regulalion 33 of the SEBI {Listing Dblgations

acquisition method of accounting &8 par ind AS 103 “Business combinalions® by taking &

2022 for a durabion of § 4040 Jacs, The acquisilion was accounted 1ot using the

irwaluzs of 355015 and latdlibes on provisional bas's as the maasuremant petiod was

The Purchase Price Aflacalisn (PPA) had baen fInallzed in the pravious quarer ended 30 Seplembe 2023 and consequenty 1 fnancial results for Iha comparative periuds ae
feslaled in agcordance wilh Paropraph 49 of Ind AS 103 “Business Combinations®. Excoss of lair value of Idenified nssets and iabiites sesumed wver the purchase

alion has bgen as

|
|
| unfl 31 October 2023.
|

Thi restalemant of provisional anounts of ssseis and (labities a5 a1 the date of aeyulsilicn

in £ tacs

Partlculars

Final fair valugs ns on 31
Octohar 2022

Previzslonal falr values ag
o 3 Octobar 72
alroady roperted)

Furchmge eqnsideration 4885 448059
Less: Asset acquired
Net assets aoquired (1.070493) (1070 .93)
Idonified intanaitle assels (Brende, Favorable leases and Assomblod wark forca) 4,768 28
Oefemed tax latility on idenied intangible assats (145.21)
NClan (dentilied itang bie sseets {205.73) -
Goodwlll 1,539.50 5,950.54
Aecordingly. ta aloresald imgact in the stalement of prafil end ksss for the quarter anded and yaar ended 31 March 2023 has baen restaled as beaiow,
Financial results for the quarter ended 31 March 2023 [ % dacs)
As per lho restaled As per (e quartendy resulls
quariarly results for the far the guartes ended 31
Pl iy quarier anded 31 March | March 2023 [alicady b
2023 raported)
| Bopuecialion expense 479.20 484 97 1443
PRT 40240 41671 {14.23)
(hedarred iax charge/{ereall) 15890 14258 43 58)
Financial resulis for the year anded 31 March 2023 (in 7 1acs)
As per tho restated results|As per the resulls for e
Particulars far the year ended O3ilyear ended 31 March 2023 Impast
[March 2023 (already roported|
Diepreciation expensy 785.03 76101 2402
PBT 42581 449.93 (24.02
Dulerred tax charga(credd 111.85 117 90 6,05,
C lidaled sl t of eash flows for the year ended 31 Mareh 2023 (i lacs)
As per the restaled rosulls|As per the results for the
Particulars for the year ended 34|year ended 31 March 2023 fmpacy
March 2023 (already reported)
Pyofit belore lax and plicnal leme M2 14 SREIR {2402}
Dapreciation expansa 746 91 . 722488 2402
Ewnlnys per share tor ine quarer ended 31 March 2023*
As  per the restated
As per the quarterly resulls
P Roa s quarterly resulte for the for his qu‘w e 94 Vit
quarer ended 31 Maich
March 2023
2023
Basic 0.29 030 (0.1}
Diluted 0.29 0.30 (0.01]
Earnings per share the year ended 31 March 2023°
Avs par the restated results)
Particulars # hs por the results for the i "
period ended 31 March 2023 ¥
Baslo oA 0.0
Dilitad | {130 031 .01
“After adjusting EPS of Bonus share impact as per Nole 6,
Loty signed
Aﬂubha by Anubshipy
Dibsarm

v Dham oste 202405 30

TN 40530



Hotes to 5

ang ¢ i o Fl ial Rusills for the quertor and yoar endod 30 March 2024

4 The Group's usiness aetivily fls witnin b sirge business segment |.e. Food and Beveragesin 1amms of 11d A5 108 un segmant separling.
5 Estaplonal jlems in consolidalad rasulls represents gain on sale of subsidiary company, IR Advisors Private Limitad duting tha year €ndied 31 March 2023,

G On 29 Decqnber 2023, Board af Diractere af the Campany praposed far Issus of barus shares o the shareholders in the o of 2 new fuky pald-up eauily share of T 1 each
for every 1 lully pakl-up equily shares of T 1/ The shareholders in their EGM daled 27 January 2024 approved this [xsuanzg of bonus shanes vath o recard dile of 12 Feliruary
4024, The EPS for all the panods presented have been odjusted 10 (s ffect in atoardance wilh "Ind A5 33. Earmings par Shara”,

-~

The figuics for ihe quater ended 31 Maich 2024 and 31 Masch 2023 are the balanting figuies balwasn audiled Tiguras for the bl linanesl year and ihe mviswed yini-lo-daln
flguris unto the third guartar of the respective linancial year.

o

The taures of e previess perodfyear have boen rogroupadfe-classfied o make them comparable wilhin ti figures of (ha current perodivear Tha imsact of §ucl ragiolLpodioc.
classifizd Is net materal,

Subsequen! 1o year ended 31 March 2023, Ihe Cormpany has signed Share Purchese hgreement on 09 Aprl 2024 o noquie 2,910,000 ogully shores equivalent e 100% of the
ltal issued and paid up shore capital of PartloeWenturss Frivole Limited (rom tha axisting Sharehalders at prce of e 367 per share, ol considaration being T B2.80 lnca

10 Fursuant ta (he Board and Shargholded's approval and on receipl of cenificale of incorporation for ¢hange of narie Wom (e Rogisirar of Companies. Guraon, Haryana, he
namu of the Company has bizen changad from * Intelivale Cagital Venturas Limitsd” 15 Gourmet Galeway hdia Limitad® with effect fram 20 May 2004

For Gourmet Gateway Indla Limited (Formely known as
Intelivate Capllal Ventutes Limiled)

Anubha Jausiean
v Dham ?i'.'w'ﬁ’?‘n‘?.?
Dale; 30 May 2024 Anutihav Dham
Place; Gunugram Chalmian sum Dinetlor
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